CREDIT AGREEMENT

BUYER:

______________________________


SELLER:
LEGAL NAME OF ENTITY
______________________________


STANDARD CRANE & HOIST LLC
STREET ADDRESS OF BUYER
______________________________


14694 AIRLINE HIGHWAY
MAILING ADDRESS FOR INVOICING
______________________________


DESTREHAN, LA.  70047

CITY, STATE   ZIP CODE
THE ABOVE BUYER DESIRES TO MAINTAIN A CREDIT ACCOUNT WITH STANDARD CRANE & HOIST LLC (SELLER) AND AGREES TO THE FOLLOWING TERMS, CHARGES, AND CONDITIONS:

1.  Buyer understands its responsibility at the time of purchase to furnish all information required (such as Purchase Order, etc.) to properly invoice Buyer for any merchandise or service furnished by Seller.  Buyer agrees to permit Seller to make reasonable and prudent credit investigation in addition to named references.  Buyer understands that Seller may in its discretion and on notice to Buyer refuse to sell to Buyer on Credit.
2.  Buyer agrees to pay Seller for all sales on open account on or before 30 days following the date of invoice (unless otherwise specified in the particular invoice) at Seller's offices in Destrehan, Louisiana.  It is agreed that a service charge of 1-1/2% per month (18% per annum) shall be due and payable on all outstanding balances of Buyer's account which are due and unpaid by the 30th day of the month following the date of invoice (unless otherwise specified in the invoice).  Any partial payments upon the account shall be credited first to the accrued service charges, if any, and then to be applied first to the oldest invoice on the account and so on, unless otherwise decided by Seller.
3.  If the account is placed for collection, or is collected through probate, bankruptcy or other judicial proceedings by attorney, Buyer agrees and promises to pay reasonable attorney's fees in the amount of 33-1/3% of the outstanding balance for collection, plus any other costs and expenses of collection.  Buyer also agrees that the venue for any claims Seller might bring against Buyer, or Seller might bring against Buyer, shall be in the Parish of St. Charles in the State of Louisiana.
4.  Return of materials is strictly subject to prior approval of Seller.  Should Buyer desire to return any materials sold hereunder, Buyer must obtain a written Return Goods Authorization (RGA) and any such return must be accompanied by said RGA, plus a correct packing list.  Returned Goods, when authorized, are subject to a restocking charge plus the cost of handling.  
5.  The type of materials that are to be purchased by Buyer hereunder will constitute either equipment or inventory of Buyer, rather than consumer goods, said materials to be more fully described in the invoice submitted to Buyer in connection with any purchase hereunder.  To secure the payment for any unpaid balance of Buyer's account from time to time, Buyer hereby grants Seller a security interest in any and all equipment and/or inventory purchased from Seller.  Seller, at its sole option, may perfect its security interest at any time by filing of this agreement as a financing statement.  Buyer agrees that in connection with the perfection of said security interest, a carbon, photographic, or other reproduction of this agreement shall be sufficient as a financing statement.
6.  Buyer agrees to binding arbitration, should Seller so elect, for the handling of all disputes, claims and controversies arising from or relating to this agreement.  Any costs related to binding arbitration shall be paid by the party who is ruled against in arbitration.
7.   Buyer agrees that the standard terms and conditions of the Seller shall control all transactions between them.  No provision of this agreement shall be modified or limited except as agreed to in writing by the parties hereto.  If any provision hereof shall for any reason be or become invalid or      unenforceable, the remainder hereof shall not be affected thereby.  No waiver of any obligation under this agreement by Seller shall operate as a waiver of any other obligation.  The undersigned warrants that he has executed this agreement as an act of and with full authority to bind Buyer.  The laws of the State of Louisiana shall apply to all sales made from Standard Crane & Hoist LLC.
The below signed individual who is the "Authorized Individual to Sign" personally represents to Standard Crane & Hoist LLC that he/she is a duly authorized (bona fide) agent of the company seeking credit with Standard Crane & Hoist LLC.  The officers of said company acknowledge that the person signing this agreement is so authorized to sign this credit agreement.

AUTHORIZATION TO RELEASE BANK INFORMATION

I hereby authorize the below-named Bank to release checking, loan, and any other pertinent credit experience to Standard Crane & Hoist LLC to establish an open line of credit.  A faxed and/or photographic reproduction of this "Authorization to Release Bank Information" shall be sufficient for Bank to submit this requested credit information to Standard Crane & Hoist LLC.
(IF BOX ABOVE IS CHECKED, THEN BANK ACCOUNT INFORMATION IS REQUIRED, OTHERWISE THIS CAN BE DISREGARDED.)


Legal Name of Buyer:  __________________________________________  






By Authorized Signature: ____________________________________________






 SIGNATURE OF PERSON AUTHORIZED TO SIGN ON BEHALF OF BUYER


            Printed Name & Title:  ___________________________________________
                          AUTHORIZED PERSON NAME AND TITLE           




      Date:  ___________________________________________




     Bank Name:  ___________________________________________


Bank Account Officer Name & Fax:  ___________________________________________


    Checking Account Number:  ___________________________________________

CONFIDENTIAL CREDIT AGREEMENT
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